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Aoshima: I am Aoshima from the Finance & Accounting Division. Thank you for your cooperation. 

I will now explain the financial results for Q3 of FY2025 and the forecast for the full year of FY2025. 
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Please see page three. Today, we will follow along with the agenda here. 
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Please see page five. Here are the key points for FY2025 Q3. Net sales increased YoY, and each level of profit 
increased. The infrastructure segment performed well. Certain segments were affected by the high price of 
copper. 

With gains on sale of strategic shareholdings, net sales, ordinary profit, and profit attributable to owners of 
parent reached record highs. 
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Please see page six. Net sales and operating profit will be explained in the increase/decrease factors on the 
next page and thereafter, and I will supplement other items. 

Share of profit (loss) of entities accounted for using equity method increased by JPY1.1 billion YoY. 
Extraordinary income (loss) improved by JPY18.3 billion due to the sale of strategic shareholdings. 
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Page seven shows the factors for net sales increase/decrease. 

Net sales increased by JPY66.9 billion YoY. The fluctuation in the price of unprocessed metals was a positive 
JPY8.2 billion due to soaring copper prices, the foreign exchange impact of yen appreciation was a negative 
JPY4.8 billion, and the real change, including changes in the scope of consolidation, was a positive JPY63.5 
billion. 

The main components of the real change were an increase of about JPY42 billion in Communications solutions, 
an increase of about JPY7 billion in Automotive Products & Batteries, an increase of about JPY8 billion in 
Electronics Component Material, and an increase of about JPY7 billion in Functional Products. 
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Page eight shows factors contributing to increase/decrease in operating profit. Increase in sales was positive 
JPY13.1 billion. 

The main breakdown shows gains of JPY10.4 billion in Communications Solutions, JPY1.3 billion in Automotive 
Products & Batteries, and JPY1.5 billion in Functional Products. Raw material & fuel prices, logistics expenses 
increased by JPY4 billion, partly due to the impact of high copper prices.  

Depreciation and R&D expenses and other fixed expenses increased, partly due to the effect of new 
consolidation, but were offset by improvement effects and other factors by JPY12.2 billion. Foreign exchange 
effects were negative JPY1.8 billion due to the appreciation of the yen against the US dollar and the 
appreciation of the Taiwan dollar against the US dollar. 

The overall increase/decrease factor was a positive JPY3.7 billion. 
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Page nine shows the full-year forecast for FY2025. The full-year forecasts for net sales and each stage of profit 
are revised upward. 

Net sales are revised upward by JPY100 billion mainly due to higher copper prices, operating profit by JPY3 
billion, ordinary profit by JPY13 billion, and net profit attributable to owners of parent by JPY18 billion. 
Operating profit is discussed on the next page. 

Supplementing other items, non-operating income is expected to increase due to higher share of profit (loss) 
of entities accounted for using equity method and improved foreign exchange gains (losses). Regarding 
extraordinary income, we anticipated an increase in gains on revision of the retirement benefit plan due to 
rising stock prices. 

The Company has revised its assumptions for foreign exchange rates and copper prices. 
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Page 10 shows the full-year forecast for operating profit by segment. The Company-wide forecast has been 
revised upward by JPY3 billion from the previous forecast. 

Communications Solutions is revised upward by JPY2.5 billion due to increased sales of data center related 
products. Energy Infrastructure is revised upward by JPY1.5 billion due to firm demand and price optimization, 
and Automotive Products & Batteries is revised upward by JPY4 billion due to price optimization and limited 
fixed expenses.  

Electronics Component Material is revised downward by JPY1 billion due to soaring copper prices, and 
Functional Products are revised downward by JPY2 billion due to soaring copper prices and a delayed recovery 
in tapes for semiconductor process. 
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I will omit the explanation on page 11. 
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Page 12. The following section describes the status of the sub-segments. First, Communications solutions. 

Q3 results were higher than in the same period of the previous year due to increased sales of products for 
data centers, etc. We have also revised our full-year forecast upward in anticipation of increased demand for 
data center related products. 
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Page 13 shows Energy Infrastructure. 

Although Q3 results showed a YoY decline in profit due to differences in profitability and other factors for 
each construction project, we are revising our full-year forecast upward due to firm demand for domestic 
extra-high voltage, renewable energy and functional power cables, as well as price optimization. 
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Page 14 is for Automotive Products & Batteries. Q3 results show a YoY increase due to firm sales in the 
Automotive Products business. 

The full-year forecast has been revised upward due to factors such as the incorporation of the status of 
negotiations with customers regarding the depreciation of the yen and soaring labor costs, as well as fixed 
cost containment. 
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Page 15 is Electronics Component Material. 

Q3 results showed a YoY decrease in profit due to a sharp rise in copper prices. The full-year forecast has been 
revised downward, taking into account the current copper prices, as we expect it will be difficult to recover 
the effects of the copper price hike during the current fiscal year. 
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Page 16 shows Functional Products.  

Although Q3 results showed a YoY increase in sales due to higher sales of data center related products and 
soaring copper prices, profits decreased due to a change in demand from key customers for Tapes for 
semiconductor process and hedge valuation losses caused by a sudden rise in copper prices, in addition to the 
impact of the strong Taiwan dollar and weak US dollar in the Copper foil business. 

The full-year forecast has also been revised downward, mainly due to continuing changes in demand from key 
customers for Tapes for semiconductor process. 
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Page 17 is the balance sheet. 

Total assets amounted to JPY1,028 billion, an increase of JPY39.9 billion from the end of the previous fiscal 
year. The main factors were a decrease of about JPY52 billion due to the reorganization of the Furukawa 
Battery Group, an increase of about JPY56 billion in working capital and other assets due to increased sales, 
an increase of about JPY10 billion in investment securities due to soaring stock prices, an increase of about 
JPY5 billion due to the impact of foreign currency exchange, and an increase of about JPY10 billion due to the 
impact of changes in the scope of consolidation. 

All of the management indicators have improved. 
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Next, page 18 shows capital expenditures, depreciation & amortization, and R&D expenses. 

The YoY increase is due to increased investment in production in response to rising demand for data center 
related products. Forecasts for capital expenditures, depreciation & amortization, and R&D expenses remain 
unchanged from those announced in November. 
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Page 19 shows the operating profit image for each sub-segment at this time for FY2026, indicated by arrows. 

Demand for data center related products remains strong, and we will aggressively invest in increased 
production to capture demand. 
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Page 20 is shareholder returns. Regarding the year-end dividend, in light of the revision of the full-year 
forecast, the year-end dividend forecast for this fiscal year has been changed from the previously announced 
JPY120 per share to JPY160 per share. 

This concludes my explanation. 


