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Aoshima: Good afternoon, everyone. I’m Koji Aoshima, CFO of Furukawa Electric. Today, I’d like to walk 
you through our first-quarter results for FY2026, as well as our full-year outlook for FY2026. 
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Please turn to slide 3. I’ll provide an explanation following this agenda shown here. 

  

Agenda

© FURUKAWA ELECTRIC CO., LTD.

Highlights of the FY26Q1 Financial Results and FY26 Forecasts
FY26Q1 Financial Results Highlights
FY26Q1 Financial Results -P/L Summary,

Breakdown of Changes in Net Sales & Operating Profit
Revisions to the FY26 Financial Forecasts
FY26 Forecasts -P/L Summary, Operating Profit by Segment
Net Sales & Operating Profit by Segment
FY26Q1 Financial Results -B/S Summary
CAPEX, Depreciation & Amortization and R&D Expenses

Appendix

3

In the fiscal year ended March 31, 2026, a determination was made on the provisional accounting treatment concerning business
combination, and the details of the determined provisional accounting treatment have been reflected in the figures for the fiscal
year ended March 31, 2026.
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Please turn to slide 4. Let me start with the highlights of our first-quarter results for FY2026. 

In the first quarter, we achieved year-on-year growth in both net sales and profit, mainly due to increased 
sales of data center-related products. Operating profit was approximately three times the level of the 
previous year, while ordinary profit and profit attributable to owners of parent were each approximately 
four times the level of the previous year. As a result, in the first quarter, we recorded our highest net 
sales and profits at all levels since FY2001. 

  

FY26Q1 Financial Results Highlights

■ Achieved higher revenue and profit YoY on increased sales of data center-related products
■ Highest Q1 net sales and profits at all profit levels since FY2001

4

Net sales Operating profit Ordinary profit
Profit attributable to

owners of parent

JPY 365.2 billion
YoY JPY +71.5 billion

Change(%) ＋24％

JPY 25.5 billion
YoY JPY +17.1 billion

Change(%) ＋205％

JPY 31.0 billion
YoY JPY +23.3 billion

Change(%) ＋304％

JPY 22.2 billion
YoY JPY +17.1 billion

Change(%) ＋335％

YoYFY26 Q1FY25 Q1

＋7962,2201,424Average copper price (JPY/kg)

＋15160145Average exchange rate (USD/JPY)
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Please turn to slide 5. I’ll explain net sales and operating profit on the following slides, so here I’d like to 
briefly touch on the other line items. 

Share of profit of entities accounted for using equity method improved by JPY 3.8 billion year on year, 
reflecting strong performance at equity-method affiliates. Foreign exchange gains and losses also 
improved by JPY 1.8 billion year on year, mainly due to the weaker yen. 

  



6 
 

 

Slide 6 shows the factors behind the change in net sales. 

Net sales increased by JPY 71.5 billion from the same period of the previous year. Fluctuation in price of 
unprocessed metals prices had a positive impact of JPY 28.1 billion, mainly due to higher copper prices. 
Foreign exchange also had a positive impact of JPY 14.9 billion due to the weaker yen. Real changes, 
including changes in scope of consolidation, had a positive impact of JPY 28.5 billion. 

Looking at the main components of the Real change, a change in the scope of consolidation had a 
negative impact of JPY 18.6 billion. On the other hand, net sales increased by approximately JPY 14.0 
billion in Optical Solutions, JPY 11.0 billion in Digital Infrastructure Components, JPY 6.0 billion in 
Automotive Systems, and JPY 14.0 billion in Metal Solutions. 
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Slide 7 shows the factors behind the change in operating profit. 

Higher sales contributed JPY 11.4 billion to operating profit. By segment, Optical Solutions contributed 
JPY 5.0 billion, Digital Infrastructure Components JPY 4.1 billion, Energy Infrastructure JPY 0.5 billion, 
Automotive Systems JPY 1.5 billion, and Metal Solutions JPY 0.4 billion. 

Fixed costs increased, primarily due to higher personnel expenses. However, these increases were more 
than offset by productivity improvement and other positive factors, which contributed JPY 9.3 billion. 
Foreign exchange had a positive impact of JPY 1.9 billion due to the weaker yen, bringing the total year-
on-year increase in operating profit to JPY 17.1 billion. 



8 
 

 

Please turn to slide 8. This slide shows our full-year forecast for FY2026. 

Based on our first-quarter results and the current business environment, we have revised upward our full-
year forecasts for net sales and all profits levels. Our annual dividend forecast for FY2026 remains 
unchanged at JPY 22 per share, as announced in May. We have also revised our assumptions for 
foreign exchange rates and copper prices. 
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Please turn to slide 9. This is the P/L summary for our full-year forecast for FY2026. 

We have revised net sales upward by JPY 70.0 billion from the previous forecast. Of this amount, JPY 
30.0 billion reflects the impact of foreign exchange assumptions, and JPY 20.0 billion reflects the impact 
of higher copper prices. 

Operating profit has been revised upward by JPY 28.0 billion from the previous forecast. I’ll explain the 
details on the next slide. 

In addition to the revision to operating profit, we have also revised our forecast for share of profit of 
entities accounted for using equity method. As a result, ordinary profit has been revised upward by JPY 
43.0 billion from the previous forecast, and profit attributable to owners of parent has been revised 
upward by JPY 23.0 billion. 
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Please turn to slide 10. This slide shows our FY2026 outlook for operating profit by segment. 

We have revised operating profit upward by JPY 28.0 billion from the previous forecast, bringing the full-
year forecast to JPY 123.0 billion. Sales of data center-related products and other products are 
increasing. Reflecting this, we have revised the forecast upward by JPY 16.0 billion for Optical Solutions 
and by JPY 12.0 billion for Digital Infrastructure Components. 
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Starting on slide 11, I’ll review the results and outlook by segment. First, let’s look at Optical Solutions. 

In the first quarter, operating profit increased year on year due to higher sales of data center-related 
products, including optical cables, specialty fiber for applications such as submarine transmission lines, 
and MT ferrules. For the full year, we have revised the previous forecast upward, reflecting the strong 
first-quarter performance and our expectation that demand for data center-related products will continue 
to grow. 
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Please turn to slide 12. This is Digital Infrastructure Components. 

In the first quarter, operating profit increased year on year, driven by higher sales of data center-related 
products. For the full year, we have revised the previous forecast upward, as we expect demand for data 
center-related products to continue increasing. 
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Please turn to slide 13. This is Energy Infrastructure. 

In the first quarter, demand for domestic underground power cables was solid. Operating profit increased 
year on year, supported by the positive impact from the deconsolidation of a Chinese subsidiary and 
higher sales of functional power cables. For the full year, we are maintaining our previous forecast, as 
our assumptions remain unchanged for solid demand in domestic extra-high voltage power cable, 
submarine cable, and functional power cable businesses, which were already reflected in the previous 
forecast. 
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Please turn to slide 14. This is Automotive Systems. 

In the first quarter, operating profit increased year on year, supported by solid sales of automotive parts. 
We are maintaining our full-year forecast. At the same time, we will continue to closely monitor the 
uncertain situation in the Middle East and developments in U.S. tariff policies. 
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Please turn to slide 15. This is Metal Solutions. 

In the first quarter, net sales increased year on year, mainly due to higher copper prices. For the full year, 
we have revised net sales upward to reflect recent copper price levels and other factors. 
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Please turn to slide 16. This slide shows the balance sheet summary. 

Total assets were JPY 1,131.3 billion, an increase of JPY 64.9 billion from the end of the previous fiscal 
year. This was primarily due to an increase in working capital associated with sales growth. Although 
each of the key financial indicators has weakened, the results were generally in line with our 
expectations. 
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Next, please turn to slide 17. This slide shows capital expenditures, depreciation and amortization, and 
R&D expenses. 

These items have increased year on year, as we are making investments to expand production capacity 
in response to growing demand for data center-related products. Our full-year forecasts for capital 
expenditures, depreciation and amortization, and R&D expenses remain unchanged from the previous 
forecast. 

That concludes my presentation. Thank you very much for your attention. 

■ Full-year forecast unchanged
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JPY 150.0
billion

JPY 30.0
billion

CAPEX

R&D
Expenses

Announced on
May 12,2026

HVDC related:

Approx. 16.0

billion

Heat dissipation
and cooling
products:
Approx. JPY
45.0 billion
DFB laser:
Approx. JPY 7.0
billion

Heat dissipation and cooling products:
Approx. 7.0 billion
HVDC related: Approx. JPY 3.0 billion

CAPEX, Depreciation & Amortization and R&D Expenses

●Digital Infrastructure
Components

● Energy Infrastructure

● Service and Developments, etc.●Automotive Systems ●Metal Solutions

●Optical Solutions


